




































































































































































































MIDDLETOWN TOWNSHIP 

BUDGETARY COMPARISON SCHEDULE - CURBIROAD REVOLVING FUND 
(SUPPLEMENTARY INFORMATION) 

Year Ended December 31, 2008 

Variance with 
Budgeted Amounts Actual Final Budget 

(Budgetary Positive 
Original Final Basis) (Negative) 

Revenues 
Interest and rents $ 6,000 $ 6,000 $ 2,718 $ (3,282) 
Special assessment 176 176 

Total Revenues 6,000 6,000 2,894 (3,106) 

Expenditures 
Total Expenditures 
Excess of revenues over 

expenditures 6,000 6,000 2,894 (3.106) 
Net change in fund balance 6,000 6,000 2,894 (3,106) 
Fund balance, January 1 126,506 126,506 126,506 
Fund balance, December 31 $ 132,506 $ 132,506 $ 129,400 $ (3,106J 
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MIDDLETOWN TOWNSHIP 

BUDGETARY COMPARISON SCHEDULE - CONTINGENCY FUND 
(SUPPLEMENTARY INFORMA nON) 

Year Ended December 31, 2008 

Variance with 
Budgeted Amounts Actual Final Budget 

(Budgetary Positive 
Original Final Basis) (Negative) 

Revenues 
Interest and rents $ 65,000 $ 65,000 $ 36,931 $ (28,069) 

Total Revenues 65,000 65,000 36,931 (28,069) 

Expenditures 
Total Expenditures 
Excess of revenues over 

expenditures 65.000 65,000 36,931 (28,069) 
Other Financing Sources (Uses) 

Transfers out (96,202) (96,202) 
Total Other Financing 

Sources (Uses) (96,202) (96,202) 
Net change in fund balance 65,000 65,000 (59,271) (124,271) 
Fund balance, January 1 1,596,777 1,596,777 1,596,777 
Fund balance, December 31 $ 1,661,777 $ 1,661,777 $ 1,537,506 $ L124,271 l 
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MIDDLETOWN TOWNSHIP 

BUDGETARY COMP ARlSON SCHEDULE - INVESTMENT FUND 
(SUPPLEMENTARY INFORMATION) 

Year Ended December 31, 2008 

Variance with 
Budgeted Amounts Actual Final Budget 

(Budgetary Positive 
Original Final Basis) (Negative) 

Revenues 
Interest and rents $ 1,700,000 $ 1,700,000 $ 1,802,801 $ 102,801 
Gain on investments 2,419,102 2,419,102 
Miscellaneous revenues 9,069 9,069 

Total Revenues 1,700,000 1,700,000 4,230,972 2,530,972 

Expenditures 
Current 

General government 158,196 (158,196) 
Total Expenditures 158,196 (158,196) 
Excess (deficiency) of 

revenues over (under) 
expenditures 1,700,000 1,700,000 4,072,776 2.372,776 

Other Financing Sources (Uses) 
Transfers out (1,700.000) (1,700,000) (1,700,000) 

Total Other Financing 
Sources (Uses) (1,700,000) (1,700,000) (1,700,000) 

Net change in fund balance 2,372,776 2,372,776 
Fund balance, January 1 41,758,926 41,758,926 41,758,926 
Fund balance, December 31 $41,758,926 $41.758,926 $44,131,702 $ 2,372,776 
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MIDDLETOWN TOWNSHIP 

STA TEMENT OF CHANGES IN ASSETS AND LIABILITIES - TOWNSHIP ESCROW 
FUND 

(SUPPLEMENTARY INFORMATION) 
Year Ended December 31, 2008 

Balance Balance 
JanuarY 1 Additions Deletions December 31 

Assets 
Cash and cash equivalents $ 2,008,892 $ 912,495 $ 1,010,067 $ 1,911,320 

Total assets $ 2,008,892 $ 912.495 $ 1.010,067 $ 1,91 1,320 

Liabilities 
Accounts payable $ 38,305 $ 986,946 $ 948,641 $ 
Customer Deposits 1,680,015 1,041,382 929,891 1,568,524 
Accumulated interest 290,572 52,224 342,796 

Total liabilities $ 2.008.892 $ 2,028,328 $ 1,930,756 $ 1,911,320 

Township Escrow Fund - This fund is used to account for assets held by the Township in agent 
capacity for developers as required by developer agreements. 
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STATISTICAL SECTION 



00 
+:;. 

Governmental Activities 
Invested in Capital Assets, Net of Related Debt $ 
Restricted 
Unrestricted 

Total Governmental Activities Net Assets $ 

Business-Type Activities 
Invested in Capital Assets, Net of Related Debt $ 

Restricted 
Unrestricted (Deficit) 

Total Business-Type Activities Net Assets $ 

Primary Government 
Invested in Capital Assets, Net of Related Debt $ 
Restricted 
Unrestricted (Deficit) 

Total Primary Government Net Assets $ 

Source: Middletown Township Financial Statements 

MIDDLETOWN TOWNSHIP 

NET ASSETS BY COMPONENT 

Last Six Fiscal Years 

2008 2007 

13,853,185 $ 22,552,941 $ 

15,103.727 5,186,616 
44,736,617 44,733,314 
73,693,529 $ 72,472,871 $ 

4,147,236 S 4,181,370 $ 

(116,091) (90,552) 
4,031,145 $ 4,090,818 $ 

18,000,421 $ 26,734,311 $ 

15,103,727 5,186,616 
44,620,526 44,642,762 
77,724,674 $ 76,563,689 $ 

Schedule 1 

Fiscal Year 
2006 2005 2004 2003 

6,996,862 $ 19,318,796 $ 17,052,139 $ 15,202,028 
9,831,370 3,226,818 3,435,037 4,560,151 

53,630,677 47,616,459 50,208,504 53,878,686 
70,458,909 $ 70,162,073 $ 70,695,680 $ 73,640,865 

4,134,183 $ 4,092,058 $ 4,211,555 $ 4,164,445 

(131,796) (142,807) (50,001) 424,200 
4,002,387 $ 3,949,251 $ 4,161,554 $ 4,588,645 

11,131,045 $ 23,410,854 $ 21,263,694 $ 19,366,473 
9,831,370 3,226,818 3,435,037 4,560,151 

53,498,881 47,473,652 50,158,503 54,302,886 
74,461,296 $ 74,111,324 $ 74,857,234 $ 78,229,510 



Expenses 
Govenunental Activities 

General Govenlment 

Public Safety 
Public Works 
Parks and Recreation 
Miscellaneous 
Capital Outlay/Development 
Interest 011 Long-TeJlll Debt 
Unallocaled Deprecation Expense 

Total Govcmmental Activities Expense 

Business-Type Activities 
Proprietary Funds (combined) 
Country Club 
Fal111 Fund 

Tolal Business-Type Activities Expenses 

Total Primary Govelllment Expenses 

Program Revenues 
Govel11mental Activities 

Charges for Services 
General Govenmlent 

Public Safety 
Public Works 
Parks and Recreation 

Operating Grants and Contributions 
Total Govenmlental Activities Program Revenues 

Business-Type Activities 
Charges for Services 

Proprietary Funds (combined) 
Country Club 
FamlFund 

Operating Grants and Contributions 
Total Business-Type Activities Program Revenues 

Total Ptimary Govenmlcnt Program Revenues 

Net (Expense)/Revenue 
Govenlmental Activities: 
Business-Type Activities 

Tolal Primary Govelllmenl Net Expense 

General Revenues and Other Changes in Net Assets 
Govelllmental Activities 

Property Taxes 
Olher Taxes 
Investment Income 
Miscellaneous 
Transfers, net 
Proceeds from Debt RestrllctUling 

Total Govenlmental Activities 

Business-Type Activities 
Investment Income 
Transfers, net 

Total Business-Type Activities 

Total Plimary Govemment General Revenues and Other 

Change in Net Assets 
Govellll11ental Activities 
BUSIness-Type Activities 

Total Primary Govenunent Change jn Net Assets 

Source: Middletown Township Financial Statements 

TOWNSHII' OF MIDDLETOWN 

CHANGES IN NET ASSETS 

Last Six fiscal Years 

2008 

2,477,349 
10,354,328 

5,733,310 
1,23L572 

763,240 

1,048,713 
1,439,857 

23,048,369 

149,171 
29,815 

178,986 

$ 23,227,355 

1,945,023 
916,340 

3,861,084 
229,942 

2,218,492 
9,170,881 

154,049 
35,000 

189,049 

9,359,930 

$(13,877,488) 
(19,931) 

$(13,897,419) 

$ 

7,892,013 
4,713,317 
2,419.102 

29.439 
44,275 

15,098,146 

4,533 
(44,275) 
(39,742) 

15,058,404 

1,220,658 

(59, 6732 
1,160,985 

2007 

$ 2,436,600 
10,531,545 

5,804,239 
1,439,713 

742,180 

1,037,432 
1,396,024 

23,387,733 

140,904 
20,007 

160,911 

$ 23,548,644 

1.730,396 
707,009 

3,726,137 
230,336 

2,172,304 
8,566,182 

236,265 
35,000 

271 ,265 

8,837,447 

$(14,821,551) 
69,004 

$(14,752,547) 

7,095,159 
5,082,209 
2,626,401 
1,848,864 

31,435 

16,684,068 

9,271 
(31,435) 
(22,164) 

16,661,904 

1,862,517 
46,840 

1,909,357 

Fiscal Year 
2006 

2,742,439 
10,128,030 
5,629,525 
1,450,437 

889,862 

972,446 
1,286,762 

23,099,501 

188,371 
20,046 

208,417 

$ 23,307,918 

5,512,149 
1,013,401 

6,659 
199,872 

2,454,442 
9,186,523 

248,622 
35,000 

283,622 

9,470,145 

$(13,912,978) 
75,205 

$(13,837,773) 

$ 

5,882,089 
5,109,646 
2,870,316 

318,381 
29,382 

14,209,814 

7,313 
(29,382) 
(n,069) 

14,187,745 

296,836 
53,136 

349,972 

2005 

2,335,557 
9,377.597 
5,414,221 
1,204,899 

859,733 

857,813 
990,810 

21,040,630 

182,630 
22,375 

205,005 

$ 21,245,635 

$ 5,216,448 
883,905 

32,559 
178,112 

3,661,481 
9,972,505 

225,565 
35,000 

260,565 

$ 10,233,070 

$(11,068,125) 
55,560 

$(11,012,565) 

5,013,201 
3,914,290 
1,611,271 
(329,725) 
276,983 

10,486,020 

9,120 
(276,983) 

(267,8632 

$ 10,218,157 

(582,105) 
(212,303 ) 
(794,408) 

2004 

$ 2,127,835 
8,702,906 
5,157,621 
1,123,684 

657,217 
159,960 

1,544,589 
859,949 

20,333,761 

156,484 

156,484 

$ 20,490,245 

$ 4,259,419 
787,282 

11,066 
160,163 

2,284,066 
7,501,996 

334,823 

(21,942) 
312,881 

7,814,877 

$(12,831,765) 
156,397 

$(12,675,3682 

$ 

4,880,056 
3,581,803 

980,798 
(526,975) 
439,900 
530,998 

9,886,580 

(583,488) 
(583,488) 

9,303,092 

(2,945.185) 
(427,091) 

$ (3,372,276) 

Schedule 2 

2003 

2,221,228 
8,561,957 
4,107,650 
1,231,208 

422,320 
180,901 
970,250 
822,333 

18,517,847 

266,818 

266,818 

18,784,665 

$ 3,893,747 
958,333 

4,788 
143,431 

5,351,253 
10,351,552 

219,722 

897,015 
1,116,737 

$ 11 ,468,289 

(8,166,295) 
849,919 

(7,316,376) 

4,859,991 
3,385,233 

826,983 
192,565 
485,435 

9,750,207 

(667,671) 

(667,671 2 

9,082,536 

$ 1,583,912 
182,248 

1,766,160 
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General Fund 
Reserved 
Umeserved 

Total General Fund 

All Other Governmental Funds 
Reserved 
Umeserved, reported in: 

Special Revenue Funds 
Capital Project Funds 

Total all Other Govell1mental Funds 

Total Governmental Funds 

Somce: Middletown Township Financial Statements. 

TOWNSHIP OF MIDDLETOWN 

FUND BALANCES OF GOVERNMENTAL FUNDS 

Last Six Fiscal Years 

Fiscal Year 
2008 2007 2006 2005 

$ $ $ $ 
1,621,983 1,886,762 2,133,463 1,739,957 
1,621,983 1,886,762 2,133,463 1,739,957 

7,679,482 2,254,030 2,383,381 2,4l7,204 

1,057,201 1,057,203 1,269,890 1,012,340 
51,745,306 51,204,947 51,182,443 45,600,846 
60,481,989 54,516,180 54,835,714 49,030,390 

$ 62,103,972 $ 56,402,942 $ 56,969,177 $ 50,770,347 

Schedule 3 

2004 2003 

$ $ 

1,401,762 3,447,023 
1,401,762 3,447,023 

2,192,914 2,467,855 

1,043,992 887,934 
48,182,642 49,697,169 
51,419,548 ~052,958 

$ 52,821,310 $ 56,499,981 



Schedule 4 

TOWNSHIP OF MIDDLETOWN 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

Last Six Fiscal Years 

Fiscal Year 

2008 2007 2006 2005 2004 2003 

Revenues 
Taxes $ 12,485,790 $11,939,159 $ 10,837,542 $ 9,022,988 $ 8,537,935 $ 8,254,338 

Licenses and Pennits 1,232,017 1,226,708 1,065,459 871 ,321 728,097 775,757 

Fines and Forfeits 218,243 204,530 191,205 168,544 170,486 166,602 

Interest and Rents 2,470,867 2,636,968 2,880,943 1,624,536 1,177,421 982,465 

Intergovemmental Revenues 2,034,827 1,858,751 2,087,531 2,842,287 1,899,740 3,976,286 

Charges for Services 5,558,483 5,178,180 5,324,263 4,828,022 3,908,282 3,710,553 

Special Assessment 1,995 13,300 246,766 420.,033 402,059 336,906 

Contribution Private Source 181,665 311,553 365,661 797,259 372,764 1,365,888 

Gain/(Loss) on Investments 2,419,102 1,791,035 257,858 (378,688) (549,030) (325,790) 

Miscellaneous Revenues 13,208 21,829 36,731 64,431 16,408 193,322 

Total Revenues 26,616,197 25,18?,013 23,293,959 20,260,733 16,664,162 19,436,327 

Expenditures 

General Govemment 2,477,349 2,222,705 5,754,868 2,637,074 2,691,037 2,209,267 

Public Safety 10,333,884 10,185,597 9,964,353 9,289,930 8,735,349 8,446,966 

Public Works 5,733,310 5,584,836 5,359,786 5,502,477 6,033,382 4,496,123 

Parks and Reneation 1,231,572 1,308,995 2,291,955 2,472,278 1,244,146 1,386,758 

Miscellaneous Expenditures 763,240 742,180 889,862 877,513 657,217 466,004 

Capital Outlay/Development 7,318,891 3,122,175 682,097 358,058 398,832 836,968 

Debt Service 

Principal 1,684,566 1,691,971 1,308,620 1,036,238 1,023,551 991,650 

Interest 1,067,171 981,799 786,680 580,476 705,203 953,390 

Other Charges 25,602 36,920 21,790 

Total Expenditures 30,635,585 25,877,178 27,060,01 I 22,754,044 21,488,717 19,787,126 

Excess of Revenues Under Expenditures (4,019,388) (695,165) (3,766,052) (2,493,311 ) (4,824,555) (350,799) 

Other FinanCing Sources 

Issuance of Refunding Bonds 10,000,000 10,000,000 8,325,000 10,000,000 

Premiulll on Bond Issuance 34,926 

Discount on Bond Issuance (64,500) (26,914) 

Payment to Refunded Bonds Escrow Agent (8,214,931 ) (9,798,100) 

Proceeds t,'OIn Debt Restructuring 530,998 

Sale of Capital Assets 5,000 

Transfers In 1,945,176 1,864,739 2,672,270 3,047,336 2,949,553 3,2 I 0, 165 

Transfers Out (2,224,758) (1,818,948) (2,642,888) (2,986,4 I 0) (2,509,653) (2,724,730) 

Total Other Financing Sources 9,720,418 50,791 9,964,882 205,92 I 1,145,884 485,435 

Prior Period Adjustment 236,427 (41,480) 

Transfer ii'om Proprietary Funds 40,357,032 

Net Change in Fund Balances $ 5,701,030 $ (644,374) $ 6,198,830 $ (2,050,963) $ (3,678,671) $ 40,450, 188 

Debt Service as a Percentage 

of Non Capital Expenditures 11.87% 11.92% 10.21% 8.19% 8.87% 11.09% 

Source: Middletown Township Financial Statements 
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Schedule 5 

TOWNSHIP OF MIDDLETOWN 

Assessed Value and Estimated Actual Value of Taxable Propeliy 

Last Six Fiscal Years 

Total 

Assessed 
Value to 

Total Middletown 

Real Propeliy Less: Total Taxable Estimated Estimated Twp 

Assessed Tax Exempt Assessed Actual Values of Actual Value Municipal 

Year Value (1) Property Value Real Property (3) Millage Rate 

2008 615,237,130 78,259,220 536,977,910 6,342,650,825 9.70% 

2007 610,692,980 78,265,220 532,427,760 5,556,806,005 10.99% 

2006 607,024,880 77,366,970 529,657,910 6,010,147,327 10.10% 

2005 (2) 603,913,360 76,965,320 526,948,040 6,762,747,592 8.93% 

2004 149,095,580 19,205,750 129,889,830 5,324,842,l43 2.80% 

2003 146,330,185 18,646,060 127,684,l25 4,720,328,548 3.10% 

Source: Middletown Township Tax Department (Bucks County, P A Real Estate Assessment Roll) 

(1) Assessed value ofreal property includes all property within the Township. County assessment records do 
not provide categorization by use or ownership. 

(2) 2005 is the first year to reflect Bucks County's change in the ratio of assessed value to fair market value 

(from 25% to 100%). 

(3) Infonl1ation provided by Pen11Sylvania State Tax Equalization Board (STEB) for Bucks County, PA 

14.84 

13.34 

11.28 

9.78 

37.17 

37.41 
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TOWNSHIP OF MIDDLETOWN 

PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS 

Last Six Fiscal Years 
(rate per $1,000 of assessed value) 

Overlapping Rates 

Middletown Township County School District 

Middletown Middletown 
Township Township Total Bucks 

Municipality Municipality Middletown County Neshaminy 
Operating Debt Service Township Total School District 

Year Millage Millage Millage Millage Total Millage 

2008 11.46 3.38 14.84 2l.94211 148.60 

2007 9.73 3.61 13.34 2l.94211 148.60 

2006 8.67 2.61 11.28 2l.94211 137.40 

2005 (I) 7.53 2.25 9.78 20.4875 133.90 

2004 29.28 7.89 37.17 74.50 500.60 

2003 27.52 9.89 37.41 65.00 47l.80 

Overlapping rates are those of local and county governments that apply to property OVl~lers within Middletown Township. 

Sources: 

Middletown Townsllip Schedule of Real Estate Taxes, Fees, and Assessments 

Bucks County Board of Assessments 

Neshaminy School DistTict 

(I) 2005 is the first year to reflect Bucks County's change in the ratio of assessed value to fair market value (f1'011125% to 100(10). 

Schedule 6 

Total Direct 
& 

Overlapping 
Rates 

185.38211 

183.88211 

170.62211 

164.1675 

612.2700 

574.2100 

89 



.. c -, 

Schedule 7 
TOWNSHIP OF MIDDLETOWN 

PRINCIP AL T AXP AYERS 

Current Year and Nine Years Ago 

December 31,2008 December 31, 1999 

Percentage Percentage 
of Total of Total 

Taxable Assessed Taxable Assessed 
Assessed Valuation Assessed Valuation 

Taxpayer Type of Business Value (1) Rank (2) Value (3) Rank (4) --
McStome, Inc. (Kravco) Conm1ercial Development 23,226,840 1 4.33% 6,623,470 I 5.51% 

800 (Eight) Trenton Assoc Apartment Complex 4,368,800 2 0.81% 1,092,200 2 0.91% 
Jefferson Woods Residential Community 4,157,1 00 3 0.77% 
Home Properties Racquet Club 3,872,000 4 0.53% 824,250 6 0.69% 
Shoppes at Flowers Mills Shopping Center 3,631,820 5 0.68% 856,220 5 0.71% 

Reedman Toll Auto Dealership 3,381,520 6 0.63% 688,880 9 0.57% 

Attleboro Associates Retirement & Assisted Living 2,861,160 7 0.53% 722,190 8 0.60% 

Guttman & Reider Real Estate Investment 2,310,080 8 0.43% 

Summit Trace LP Apartment Complex 2,029,280 9 0.38% 

Heathergate Apartment Complex 2,017,170 10 0.38% 

Pennswood Village Retirement Community 972,370 3 0.81% 

Bucks County Ind. Devel. Corp. Commercial Development 925,150 4 0.77% 

Brandywine Operating PlinrS Conm1ercial Development 817,460 7 0.68% 
Rouse & Associates Real Estate Investment 537,470 10 0.45% 

Please note: when comparing data between the displayed periods, Bucks County changed the ratio of assessed value to fair market value 
(25% to 100%) in 2005. 

(1) Information supplied by Tom Kearns, Middletown Township Tax Collector 
(2) Infonnation derived from Bucks County, P A Real Estate Assessment Roll; Total Taxable Assessed Valuation is $536,977 ,910 

(3) Information supplied by R.H. Saunders, Middletown Township Tax Collector 
(4) Inforn1ation derived from Bucks County, P A Real Estate Assessment Roll; Total Taxable Assessed Valuation is $120,127 ,97 5 . 



Schedule 8 
TOWNSIDP OF MIDDLETOWN 

PROPERTY TAX LEVIES AND COLLECTIONS 

Last Six Fiscal Years 

Collected within the 
Fiscal Year of the Levy Total Collections to Date 

Tax Levy Collections in 
for Fiscal Percentage of Subsequent Percentage of 

Year Year Amount Levy Years Amount Levy 

2008 7,856,901 7,773,093 98.93% 140,413 7,913,506 100.72% 

2007 7,102,588 7,051,583 99.28% 110,495 7,162,078 100.84% 

2006 5,962,587 5,787,207 97.06% 105,714 5,892,921 98.83% 

2005 5,142,063 5,065,251 98.51 % 90,991 5,156,242 100.28% 

2004 4,817,656 4,808,045 99.80% 198,893 5,006,938 103.93% 

2003 4,776,934 4,722,660 98.86% 185,885 4,908,545 102.76% 

Source: Middletown Township Tax Receipt Records 
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Debt Limit 

Total Net Debit Applicable to Limit 

Legal Debt Margin 

Total Net Debt Applicable to the Limit as a Percentage 
of Debt Limit 

Legal Debt Margin Calculation for Fiscal Year 2008 

Assessed value 

Add back: exempt real property 
Total assessed value 

Debt limit (l0% of total assessed value) 
Debt applicable to limit: 

General obligation bonds 
Less: Amount set aside for repayment of general 

obligation debt 
Total net debt applicable to limit 

Legal debt margin 

TOWNSHIP OF MIDDLETOWN 

LEGAL DEBT MARGIN INFORMATION 

Last Six Fiscal Years 

2008 

$ 61,523,713 

33,161,341 

$ 28,362,372 

53.90% 

$ 536,977,910 
78,259,220 

$615,237,130 

$ 61,523,713 

33,345,000 

(183,659) 
33,161,341 

$ 28,362,372 

2007 

$61,069,298 

24,613,190 

$ 36,456,108 

40.30% 

2006 

$60,702,488 

26,156,085 

$ 34,546,403 

43.09% 

Schedule 9 

Fiscal Year 
2005 2004 2003 

$60,391,336 $59,638,232 $58,532,076 

17,649,913 18,194,913 18,050,841 

$42,741,423 $41,443,319 $40,481,235 

29.23% 30.51% 30.84% 

Note: Under state finance law, Middletown Township'S outstanding general obligation debt should not exceed 10 percent of total assessed property value. 
By law, the general obligation debt subject to the limitation may be offset by amounts set aside for repaying general obligation bonds. 



Schedule 10 
TOWNSHIP OF MIDDLETOWN 

RATIOS OF OUTSTANDING DEBT TYPE 

Last Six Fiscal Years 

Business-
Type 

Governmental Activities Activities 

General Percentage 
Obligation Total Primary of Personal Per Capita 

Year Bonds TennLoan Term Loan Government Income (1) (1) 

2008 $ 33,345,000 $ 350,226 $ 520,390 34,215,616 2.90% $ 730 

2007 24,980,000 399,792 570,268 25,950,060 2.18% 549 

2006 26,560,000 506,432 617,241 27,683,673 2.31% 583 

2005 17,765,000 609,811 661,492 19,036,303 1.63% 410 

2004 18,310,000 711,593 703,181 19,724,774 1.64% 414 

2003 18,165,000 809,970 742,442 19,717,412 1.70% 428 

Note: Details regarding the township's outstanding debt can be found in the notes to the financial statements. 

(I) See Schedule 13 for personal income and population data. 
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Schedule 11 
TOWNSHIP OF MIDDLETOWN 

Ratios of Net General Bonded Debt Outstanding 

Last Six Fiscal Years 

Less Amounts Percentage of 
General Available in Estimated Actual 

Obligation Debt Service Net General Taxable Value of Per Capita 
Year Bonds Fund (1) Bonded Debt Property (2) (3) 

2008 $ 33,345,000 $ 183,659 $ 33,161,341 0.52% $ 708 

2007 24,980,000 366,810 24,613,190 0.44% 521 

2006 26,560,000 403,915 26,156,085 0.44% 551 

2005 17,765,000 115,087 17,649,913 0.26% 380 

2004 18,310,000 115,087 18,194,913 0.34% 382 

2003 18,165,000 114,159 18,050,841 0.38% 392 

Note: Details regarding the township's outstanding debt can be found in the notes to the fmancial statements. 

(1) Extemally restricted for repayment of debt principal. 
(2) See Schedule 5 for estimated actual values ofreal property. 
(3) See Schedule 13 for population data. 

94 



TOWNSHIP OF MIDDLETOWN 

COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT 

December 31, 2008 

Percentage Amount 
Gross Applicable to Applicable to 

Outstanding Middletown Middletown 
Government Unit Debt Township Township 

Township of Middletown (1) $ 33,345,000 100.00% $ 33,345,000 

Neshaminy School District (2) 125,438,218 67.51% 84,683,341 

Bucks County (3) 250,890,000 6.73% (4) 16,884,897 

Total $409,673,218 $ 134,913,238 

Overlapping governments are local and county governments that coincide, at least in part, 
with this schedule estimates the portion of the outstanding debt of those overlapping governments 

that is borne by the residents and businesses of Middletown Township. This process recognizes 

that, when considering the Township's ability to issue and repay long-term debt, the entire burden 
borne by the residents and businesses should be taken into account. 

Sources: 
(I) Middletown Township Financial Records 

(2) Neshaminy School District 
(3) Bucks County Finance Office 

(4) Proportion share of Bucks County's existing debt as of December 31, 2008 based on ratio of 

Schedule 12 

Total 
Overlapping 

Debt 

84,683,341 

16,884,897 

$ 101,568,238 
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TOWNSHIP OF MIDDLETOWN 

DEMOGRAPHIC AND ECONOMIC STATISTICS 

Last Six Fiscal Years 

Personal 
Income Per Capita 

Population (thousands Personal Median 

Year (1) of dollars) Income (2) Age (2) 

2008 46,868 $1,181,683 $ 25,213 37.8 

2007 47,259 1,191,541 25,213 37.8 

2006 47,448 1,196,306 25,213 37.8 

2005 46,390 1,169,631 25,213 37.8 

2004 47,621 1,200,668 25,213 37.8 

2003 46,091 1,162,092 25,213 37.8 

Sources: 
(1) Delaware Valley Regional Planning Commission 

(2) U.S. Census, 2000 Demographic Profile for Middletown Township 

(3) Neshaminy School District 

School 
Enrollment 

(3) 

8,839 

8,994 

9,214 

9,289 

9,409 

9,581 

Schedule 13 

Unemployment 
Rate (4) 

5.30% 

3.40% 

3.80% 

3.80% 

4.60% 

4.00% 

(4) Pennsylvania Department of Labor & Industry, Center for Workforce InfoD11ation and Analysis 
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Schedule 14 

TOWNSHIP OF MIDDLETOWN 

Principal Employers 

Current Year and Nine Years Ago 

December 31, 2008 December 31, 1999 

Percentage of 
Total Township 

Employer (I) Type of Business Employees Rank Employment (2) Employees Rank 

St Mary Medical Center Hospital 2,568 9.65% 415 9 

Woods Services Education 1,681 2 6.32% 

Neshaminy School District Education 1,474 3 5.54% 1,823 

David Davis Enterprises, Inc. Retail/ Automoti ve 734 4 2.76% 

Busch Entertainment Corp. Entertainment/Theme Park 619 5 2.33% 954 3 

ICT Group Inc. Communication Services 476 6 1.79% 1,123 2 

Pennswood Village Inc. Retirement Community 472 7 1.77% 439 8 

Macy's Retail Holding Inc. Retail 320 8 1.20% 643 4 

Attleboro NursJ1lg Home Retirement Community 253 9 0.95% 

Reedman-Toll Autoworld Retail/Automotive 250 10 0.94% 

National Business Service Financial Services 566 5 

Lenox, Inc. Manufacturing 484 6 

Harte Hanks Comm u n i cati ons/Marketi ng 471 7 

Computer Hardware Main Retail 404 10 

Total 8,847 33.26% 7,322 

(1) Information provided by Berkheimer Tax Administrator (administrator and collector of Pennsylvania Act 511 taxes). 

(2) Information derived from Commonwealth ofPA, Department of Labor & Industry; Total Middletown Twp. Civilian Labor Force is 26,600. 

(3) Middletown Twp Civilian Labor Force is not available for 1999. 

Percentage of 
Total Township 
Employment (3) 

N/A 

N/A 

N/A 

N/A 
N/A 

NlA 

N/A 

N/A 

N/A 

N/A 



Schedule 15 
TOWNSHIP OF MIDDLETOWN 

Full Time Equivalent Municipal Employees by Function/Program 
Last Six Fiscal Years 

Fiscal Year 

2008 2007 2006 2005 2004 2003 
General Govenmlent 

AdministTation 2.0 3.0 3.0 4.5 4.5 4.5 
Finance 5.5 5.5 5.5 5.5 5.5 6.5 
Personnel l.0 l.0 l.0 l.0 2.0 2.0 

Police 
Police Officers 53.0 53.0 52.0 53.0 54.0 54.0 
Police Civilians (1) 16.0 16.0 16.0 16.0 17.5 l7.5 

Public Works 
Administration 3.5 3.5 3.5 3.5 2.5 3.5 
Maintenance/Labor 13.0 13.0 12.0 1l.0 15.0 19.0 
SunTIner/Seasonal 4.0 4.0 4.0 4.0 3.0 2.5 

ConTInunity Services 
Administration 2.0 2.0 2.0 2.0 2.0 2.0 
Public Information Coordinator 1.0 1.0 l.0 
Custodial/Labor (2) 2.0 2.0 2.0 2.0 2.0 l.5 

Emergency Services 
Officers/Inspectors 3.5 3.5 3.5 2.5 3.5 3.5 
Administration l.5 1.5 1.5 l.0 1.5 2.0 

Parks & Recreation 
Administration 4.0 3.5 3.5 3.0 2.5 2.5 
Equipment Operation/Labor 3.0 3.0 3.0 3.0 3.0 
Summer Rec/Seasonal 22.0 22.0 22.0 21.5 21.0 2l.0 
Skate Park 2.5 2.5 2.5 2.5 2.5 2.5 
Misc Program Facilitators 5.5 5.5 5.5 5.5 7.0 6.5 

Licenses & Inspections 5.5 5.5 5.5 7.0 9.0 9.0 

Totals 150.5 15l.0 149.0 148.5 158.0 160.0 

Source: Middletown Township Budget Document 
Method: Using 1.0 for each full-time employee, and .50 for each part-time and seasonal employee 

(1) Police civilians include school crossing guards 
(2) One custodian partially funded by Middletown Senior Citizens Association 
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TOWNSHIP OF MIDDLETOWN 
Operating Indicators by FUllction/Program 

Last Six Fiscal Years 

Fiscal Year 

Function/Program 2008 

General Government (1) 

Building Inspections Conducted 2,922 

Plumbing Inspections Conducted 700 

Building Permits Issued 924 

Plumbing Pennits Issued 286 

Electrical Pellnits Issued 364 

Residential Value of Constructionl 

Issued Pe1111its 23,051,941 

COlllmercial Value of Constructionl 

Issued Pel1luts 29,882,882 

Police (2) 

Criminal AlTests 1,857 

Traffic Citations 4,168 

Accident Reports 1,971 

Parking Violations 115 

Animal Control Cases Investigated 631 

Animal Control Wamings Issued 34 

Alumal Control Prosecutions Instituted 10 

Parks & Recreation (3) 

Recreation Program Participants 8,427 

Program Sessions Offered 356 

Public Works (4) 

Roads Resurfaced (linear feet) by DPW 

Number of Trees Removed/Trimmed 81 

Number of Signs Repaired/Installed 167 

N umber of Drainage/Storm Drains Unclogged 80 

Number of Repaired Potholes 265 

Number of Repaired Sinkholes 64 

Emergency Services (5) 

Total Estimated Emergency Fire Calls 992 

Residential Fires 39 

Business/lndustrial Fires 

Fire Investigations Conducted 275 

Hazardous MaterialsfPetroleulll Spill Calls 97 

Mechanical Inspections Conducted 181 

Fire Safety Inspections Conducted 1,412 

Sources: 

(1) Middletown Township Licenses & Inspections Department 

(2) Middletown Township Police Department 

(3) Middletown Township Park & Recreation Dep31iment 

(4) Middletown Township Department of Public Works 

(5) Middletown Township Fire Marshal Office 

N/A Infollllation not available 

2007 2006 2005 

2,850 3,121 2,988 

494 679 969 

793 987 941 

250 257 344 

354 433 452 

11,160,481 16,568,803 12,722,066 

43,828,263 151,193,962 58,218,296 

1,900 1,644 1,457 

4,806 4,597 3,621 

2,055 2,009 2,109 

121 156 221 
721 764 803 

42 53 46 

27 33 64 

7,319 7,800 7,376 

357 311 296 

5,755 134 5,037 

98 137 85 
306 224 175 
110 105 75 
391 375 380 

98 55 75 

997 1,178 1,093 
46 50 35 
12 31 22 

291 40 35 
93 17 17 

386 478 451 

1,322 1,525 1,159 

Schedule 16 

2004 2003 

3,281 3,041 

1,078 1,225 

2,034 1,266 

364 460 

568 758 

16,279,216 23,078,871 

13,099,612 14,545,515 

1,445 1,472 

4,033 4,611 

2,046 2,205 

197 178 

368 462 

45 38 

40 51 

5,500 5,487 

183 164 

10,582 10,828 

63 86 

112 84 

77 87 

388 207 

68 59 

1,815 N/A 

37 N/A 

21 N/A 

236 N/A 

13 N/A 

652 N/A 

1,000 NfA 
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TOWNSHIP OF MIDDLETOWN 

CAPITAL ASSET STATISTICS BY FUNCTION/PROGRAM 

Last Six Fiscal Years 

Function/Program 2008 2007 

General Government (1) 
Square Footage Occupied 56,122.00 56,122.00 

Inspection Vehicles 2 2 

Other Depalimental Vehicles 

Police (2) 

Stations 
Patrol Units 50 50 

Trained Canines 4 4 

Parks & Recreation (3) 
Number of Recreation Facilities 18.0 18.0 

Acreage of Park Land 136.5 136.5 

Acreage of Greenbelts/Open Space 523.0 523.0 

Public Works (4) 
Municipal Street (lane miles) 137.77 137.77 

Streetlights 2,700 2,700 

Public Service Vehicles 24 23 

Off-road Equipment 7 7 

Office Garage Complex 

Salt Storage Buildings 

Emergency Services (5) 

Fire Stations 8 8 

Vehicle Units 25 25 

Source: 
(1) Middletown Township Licenses & Inspections Depariment 

(2) Middletown Township Police Depaliment 
(3) Middletown Township Park & Recreation Depariment 
(4) Middletown Township Depaliment of Public Works 

(5) Middletown Township Fire Marshal Office 

2006 

56,122.00 
2 

1 

50 
4 

18.0 

136.5 

523.0 

137.77 

2,700 
23 

7 

8 
25 

Fiscal Year 

2005 

56,122.00 

2 

1 

50 
4 

18.0 
136.5 

523.0 

137.77 

2,700 
23 

7 

1 

5 
25 

Schedule 17 

2004 2003 

56,122.00 56,122.00 
2 2 

1 I 
48 43 

4 4 

18.0 18.0 
136.5 136.5 
523.0 523.0 

137.77 137.77 
2,700 2,700 

23 23 
6 6 

5 5 
24 24 
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